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EmEPS -=-ROE

FY12 FY13 FY14 FY15 FY16 FY17 FY18

16.2 290 496 579 480 56.7 51.8
25 154 317 384 302 363 303
133 146 178 188 175 197 213

B CUB m Cathay Life

FY12 FY13 FY14 FY15 FY16 FY17 FY18

Note: (1) FY13 figures do not reflect the impact from applying fair value method
on investment property.

(2) Since Cathay FHC has more subsidiaries other than Cathay Life and CUB,
besides, due to affiliate transactions, the Cathay FHC net income might
not equal to the sum of Cathay Life and CUB's.

(3) EPS has been adjusted for stock dividend (stock split).
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Quarterly
Spread 1.56% 1.64% 1.74% 1.76% 1.81% 1.85% 1.90% 1.83% 1.80% 1.81% 1.85%
NIM 1.11% 1.18% 1.20% 1.22% 1.24% 1.26% 1.27% 1.22% 1.22% 1.22% 1.23%
NIM-pro forma excl. China®® 1.19% 1.21% 1.22% 1.25% 1.22% 1.22% 1.22% 1.23%
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Profit Profit
Margin 9M16 | 9M17 | 9M18 | 9M19 Margin FY12 | FY13 | FY14 | FY15 | FY16 | FY17 | FY18
VNB/FYP | 38% | 21% | 23% | 31% VNB/FYP | 19% | 26% | 23% | 27% | 38% | 22% | 24%
VNB/FYPE| 56% | 63% | 71% | 68% VNB/FYPE| 54% | 70% | 75% | 57% | 56% | 64% | 72%
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HTRNEMERRTY—  BEaEE—SBNERIHE -

HEIZHKEB26XEBREAZE - EEEERRESE28ET -
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REERE ZEENEETE LT

O BZ= AFR2015F100% B SBIRANEESE QT - EEHBUSS240 MN - Eff
R 5 2 REP/AUMA]0.26%

O BREZHEEEEESRSXEERAEBRERMEMS  LEIR " RiE+iETT+
EEEHE | —5|ZEZ0EBERERE

EANEEEE AT

~

O AXII/R19124F » Conning BEIKAITARMEESE AT -  EEEHREE
USS171.3BN (9M19)
O 452 - BoM MEBZEBER
Assets by Client Type (USSBN) Assets  Assets by Region (USSBN) Assets
Life 73.3  Asia 75.3
Property-Casualty 45.7 North America 74.2
Othgrs 213 Continental Europe 13.1
Retail 18.4
Pension 12.5 United Kingdom 5.9
Total AUM 171.3 Bermuda 1.9
Other 0.9
Total AUM 171.3

\ Note: Totals may not sum due to rounding. J
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===/

RIEIRE: SE1EERCBC

O %%/\%2015$TQERCBC%’\JZQ%HQ% - ol
BN(AJUSS400 MN) + EfaR 5 & FHIP/BAA1.5712

oEIk=/FES - (B3

> A ETHPHPS17.9

O BEZRASARERETHNAN - BEEBFHEASLEHHEESTN - LIFARCBC

30% % #E A IR
RCBCSERIR
RCBCEIFEEAI T AREZERTIUEENR) - HE2019F88 2 SETAS07X 01T
BT ANEE6,693A
HR LR ROE ROA
(PHPSEN) —@— rcBC == Industry —@— rcBC == Industry
389 393
353 10.5%
306 _\m..cm\&iug% 1'3Q-.1%_1-.1%/1'3%
0——_\_/4 ’_’\/'
64%  BTH T 6% 08%  0.8% 0.8%
FY16  FY17  FY18  1H19 FYle  FY17  FY18  1H19 FY16  FY17  FY18  1H19
BE=E2Z 45
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RI&IE: ElEBank Mayapada

O B2 ASH2016 52 AL PT Bank Mayapada International, Tbk (”Bank Mayapada”)#740%

g e

- B—PEER : ULB24.9% S HE (USS 164 MN) — 20155 3 FE SR

Voo

- B PEER ; UNBB15.1% 8 HE - 2016E10B 58K,

O BE 5514 ~IDRS3.52TN (USS$ 295 MN) » ETaR 5 & IFRIP/BAI~3.15

Bank MayapadaZi&E3RIR

= =+,
e ROE*
(IDRSTN)
=—@— Bank Mayapada == Industry
65.7 66.3
56.4
47.2
141% 13.5% 13.9% 13.6%
E— .
12.4% 2.5% 5.4%
8.7%
FY16 FY17 FY18 1H19 FYle FY17 FY18 1H19

\ Note: ROE: Profit After Tax/Average Total Equity, ROA: Profit After Tax/Average Total Assets.

~

ROA*
=—@— Bank Mayapada == Industry
1.9% 1.9% 1.9%
1.7%
—
1.5% 1.0%
0.7%
0.5%
FY16 FY17 FY18 1H19

J
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== B{E(EV) AT

5 & st LB {E(AV)

(NTSBN)

A

2017/12/31

2018/12/31

BURARERM=E

AR 53.92%~20374E5.05%
ETTIRFA4.67%~203755.82%
(SEREHRM=E : 4.43% - Rolling
over to 2018 : 4.51%)

Bk 53.95%~203855.00%
ETTRF4.64%~203855.78%
(SEIRERMZE : 4.38%)

BRIR =R 10% 10%
HHEEFE 464 387
BUENBEASZSERHESE) 670 722
BARME -190 -210
BURNEBEEEERME) 480 512
B={EE(EV) 944 898

EV / per share 164.8(75.1) 156.9(71.5)

R — FHLLIRE R =R

SHEIES2.91%~2037E4.91%
E TR F4.22%~20375E5.84%

BHiIR53.13%~2038%4.86%
E IR 5 4.66%~203855.79%

REARR—FEMHBZAEE

i 54.5 52.0
(BEXHE)
BEEEAY) 1,416 1,351
AV / per share 247.3(112.7) 235.9(107.5)

() U EEFAEKE - HEESEEBEEEV/AY) -
2 VAEREEMUFERERSEMERBREGE - 2007F K R2018FEERAZSRERSIZERE D AIL5.70nE ~ 12.6bnETE - (BIREER

2018F6 AER Bz A SIBE R 2 K8 %5.7bn kK -

3) AME A AR R - BEEEMALEREBE -

BEE&E

Cathay Financial Hekdings

H2017 EVAR2018FIEE M B A - #2017 EV(AV)/per share 5. 7bniEETE - )

47

201752018 F RS EEHRARERE

NTSBN, BRE& R8N

18H 2017 2018 | FFIEX | 1Q19
MREFE 436 357 -18% -
THEEFE 464 387 -17% -
- E WELNBBEAZEERBA) 670 722 8% -
BARRA -190 -210 11% -
BUZANBEEBELRANERE) 480 512 7% -
S=EE 944 898 -5% -
NEEIRE(FYP) 233.2 211.6 -9% 60.7
FEEEBEBIRE(FYPE) 78.6 71.4 -9% 29.1
924 B ¥ﬁ§’!%ﬁ1f1§(v1NB) 50.5 51.5 2% 20.0
W E2 L ERZE(VINB/FYP) 22% 24% - 33%
B2 AERZR (VINB/FYPE) 64% 72% - 69%
BERRIE B IEVULIT 22 AR = (VINB/FYP) 57% 52% - 41%
T iﬁj%%%ﬂ 8.7 8.7 - -
B5EE 1,416 1,351 -5% -
B %T%Hx%i%ﬁ 75.1 71.5 -5% -
TEEREREER 112.7 107.5 -5% -
(1) L2017 ~ 2018 F RSN B E12.6bnRETE -
(2) B RARG - EEEMANSEREE -
BERR 48
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MBLEV I E AN R (FRER

B 2017F K2018F S BEIR P AMERAIRE MAN KL

5.50% -
5.00% -
4.50% -
392
4.00% -
3.50% |
=== 017 SRS 2018 F & EEIES
3.00% T T T T T T T T T T T T T T T T T T T T T T T T T T T T
W OO0 " NN s DWW~ 0NN N ONS00 00 = N W0
5588803883888 883233883833333333333I
NN AN AN AN AN AN N NN NN NN NN NN AN NN NN
= S EZ) L= e 3
W 20179 K2018F EUIRP AV A E M 2R EEER
6.00% - 5.82%
5.50% -
5.00% -
4.67%,
4.50% -
4.00% -
350% - _
=== 2017EETIRS 2018 FEETTIES
300% T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
W OO " N MM <t N WM~ MO0 d N N O~ O I M < 1 W~
588888888888 8383333838s33z3aIa3IdaI
NN N N NN NN NN NN NN N N NN N NN NN NN NN NN NN
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JL =22 :I"'}'l.
OB RER « RAR—FMENIREHRMZEE
T /H IFXaX FImY IR X AX
VAN - 7] 4/ =
B 2017F K2018F S IR EARIR—F A E IR EEER
5.50% -
5.00% - 491%
4.50% - 4.36%
4.00% -
3.50% -
3.00% - »
2.50% - - 017 HEIE S 2018 SRS
2.00% T T T T T T T T T T T T T T T T T T | {REEE
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21
s — J1= 27 7
B 2017F K2018FETTIRPARR —F/M AR E MR LR
6.50% - .
6.00% | 5.84%
5.50% -4 6% 5.79%
5.00% - ’I’
450% | “.7
’
4.00% - 4.22%
3.50% -
3.00% -
2.50% - - 017 FEETIRE 2018F = TLIRS
2.00% T T T T T T T T T T T T T T T T T T T T 1 {%ﬁfﬁg
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21
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IFRS 17 — EE=#l=

wiEBE
IFRS 4 IFRS 17

1 i2 an 1€ A IR 1R

-

' FVvL*
Reserve | --»

HELAEE

0 BHIREEE

3 P : Note: 1. Fulfillment Value of Liabilities (FVL) BEBHEE - &Ik
\_ Daie  jdiscounteate: RS {ETE BTSRRI G AREOR S
......................................... SonyAps v
2. Contractual Service Margin (CSM) & ISREREIREF 2
RE - RARRBEERINEBZERSD

NE)E
BoJtbss

miggEs P
VS, SRR + REDHEREK

o MTEE =
IFRS 17 — Adoption date
Retrospective Ap
a2 B REHERBIEAIFRS 17 -
| REFARELREAN
HEB AT
FREFFEERE TEIEEWE, 3 T AREBEE.
Modified Retrospective Approach ! 6 Fair Value Approach
(IZ1EE ) (A EER)
RASEEIEZENR -
bR EEMERE 2 &R
52
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Y58/, IFRS 17 B2 &

OFZIIFRS 17THNEBEREHEN I - AREREZHEE -
EHEREIRGR

O EEFABSESEE Mark to Market

OBZRANE - BMEREEEEETE

B% 42 53

1E#, IFRS 17 IR EISS £

Cathay

iﬂanRs 1718

SRENRFRE-—REEEZERERA
RIg B BN R ARG FEE

ﬁnn%mﬁ
HEBCCSMERI ZE m

e = CSM margin Z1RFEEE a7
e 5 CSMABHE VIBMAIE M

BEXREIES
HEEAHIZE ZAEEM & EFEIFRS 17
o THREAXRLZFZTM
o REETELEERE

SIGRBRERIEQRER

o %EE%H%&E?’ETEH?M FEREREEREHRTF  RABZRERERN
o REEEREBEEERET]  LUEAMBMBEAN

B% 42 54
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Bl%= AS - IFRS 9F 77 #H 45 R B4

2017/12/31
IAS 39497 8

2018/1/1
IFRS 9 748

BHEE
)

36.8%

RIS
[LAR]
+
BFAZEDE
[HT™M]

62.5%

o

% (=AFS)

+B=

0.9%

25.9%

25.4%

47.8%

2018/1/1 IFRS 9FHIR1Z - BIZR A FFEIZNINTS 32612

mEey o VIPLREBBEREAAEERE - voOORREBRMGESREZAREERE - ACURMBEEMAR -

55
=1 AN E
IFRS 9 £rl T B 77 #8 & Overlay
BFTH =TH
B Mt FAIL Yes 5 N
e SR AR
(SPPI test)*
PASS 1 No
TR No 2EERBEANEEES
, | B& AEfiR GBS Rz
A LLER (@) BEMMRESE | REal (FVOCI option)
BRIRER=E ERE B TAFAE?2
(b) BHEZEMEE
==y =5 - —| YES > YeS
EEREER A ARBEE= >
| no | no Vo
RSN & R A EREMESESE ERBEERARER EREMESIERR
EVEMEE AREEGEZEME BEZEMEE PREEGEZEME
(AC) E(FvocCl) (FVTPL) E(FvocCl)
IAS394JEFVTPL + IFRS9ASFVTPL + O]
5 EOverlay
*SPPI (Solely Payments of Principal and Interest) R &M EE R ZNASRRABEIIAEEEAE - MABGBEEE
EfRR BFEEERSESBAREES LS LEAREERRIHE - 56




BzRAS - BIMESFIREBREGT DT

B SME =8 Bl 73 f0 (9M19) Bl SME 2 155E 2 0 (9M19)

Euro, 0.6%

VND, 0.4%
AUD, 2% \| Others, 1% Non-IG, 4%
CNH, 2%
Fully hedged to
usbD
USD, 93% 16, 96%

o WERE

57

EXEEMN

CUB Capital Adequacy (%)
Cathay FHC CAR (%)
BIS 142 159 150 143

146.3 Tierl EKoWi

1411 ' ' '
1271 1295 FY16  FY17 FY18 1H19
Cathay Life RBC (%)
332.7
1 1 1 304'8 309.5
FY16 FY17 FY18 1H19 291.7

FYle FYl7 FY18 1H19
o WERE
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ElREE

(Frat-88T)

HmAlEER (A4

FY18/

FY17

%Chg  9M18

9M19/
oM18
9M19 % Chg

3Q19/
3Q18
% Chg

EEWA

2B

FEERREENE
BEmEREWA

R EERSIEE (445,833)
BRI B AT (295,503)

REW
RAEDEDIFENEERSEREZNER
HtMRLSNEE S

RIRER - FERREETERRT
EXEH

HAEF

FSMEH

RERFEA]

SR&EE (Fat-7T)

BRFII 25T

BRES R
SRRERT
RBEINESBREREY
(BER)

BEERER (86

i =
WG

ABH

i
i

o

<

i
Bl

FIORRERHME (GH)
FHBEERME (G6)
LEERRERESRAIR)

EXEERER
BERERR

N

(1) AEFMAENERSE  FANDTBELEERZMERS
(2) AMBAA - HENAL—ESRNEH

(3) 2018/1/1#EHRFAIFRSY - RIEAEMBEELTER

8,841,510

7% 132,405
170% 6,191
-8% 405,621
-25%  (239,321)
250 (263,416)
33% 81,385
-23% 1,042
-106%  (4,455)
33%  (2,065)
5%  (57,979)
7% 59,408
27%  (4,811)
9% 54,597

4.18

12,563

9,248,502
611,671

11.59%
0.80%
111%

146,941  11%
2,784  -55%
446,740  10%
(256,836) 7%
(287,079) 9%
76,975  -5%
644  -38%
(4,303) 3%
(621)  -70%
(63,914)  10%
61,330 3%
(9,178)  91%
52,152 -4%

3.86

12,563

9,939,730

732,301

11.02%
0.73%
110%

5%
-17%
15%
58%
-16%
0%
-123%
980%
-38%
5%
-1%
9%
-3%
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BERAS
(Frat-a8mT)
HEEmR (56
BEREWA
BIWERE A
BRAEZWA
FEBWA
REHRER R
RERDEBR
ERBEER(E)E
ERFCERE)R
REUARBEE)=
SMNEE R ELA
FIREER
HiE WA
DEIRSRRE RS
B BRI EA N

HittfRia R ER 2R ERFE

ERRAEER

Hih =R
AEEIDEN
DEERPIRIRE MER
2XER
EEMIARZH
FRSR(ER) Rz
REFA

HEESEER

REE

—RRiRSE

DBEIRE
RERBE R EMBRER
mEE

a5 3¢
rwu m

EERT
NEEREWAFYP)
NEEFBEREWA(FYPE)
BRE

13EPEE=R
25EBEER

PR R
FHEERME

E$Eﬂmﬁﬁﬁmﬂ
BEARFEER (RBC ratio)

o

(1) XEFRAEMEHRSE  FARS
(2) FAEEAA  BEERNIBFA—ESERBH
(3) 2018/1/1#ERMIFRSY - FIMEMEELTER

FY18/ oM19/ 3Q19/
FY17 oM18 3Q18
FY17 FY18 % Chg oM18 9M19 % Chg  3Q18 3Q19 % Chg
608,404 559,386 8% 392,720 430,348  10% 115368 131,838  14%
607,547 558,929 8% 392,932 430,221 9% 115,367 131,601  14%
301 762 153% 457 22 -95% 12 8  -27%
9,468 9,148 -3% 7,065 6,229  -12% 2,120 2,162 2%
173,846 197,281 13% 150,182 180,523  20% 62,119 70256  13%
43,625 49,374 13% 44,943 28,718  -36% 7,301 2,936  -60%
21,233 15,092 -29% 12,734 21970  73% 1,751 8141  365%
(756) (740) 2% (632) 622  199% 3 (5) -247%
(28,258) (44,019) -56%  (29,164) (46,247)  -59%  (12,430)  (17.275) -39%
209,691 216,988 3% 178,063 185,585 4% 58,744 64,053 9%
5,069 5,508 9% 4,037 4,406 9% 1,411 1,463 4%
44,304 28,084 -37% 29,680 46,299  56% 12,618 7,629  -40%
(284,023) (357,244) 26%  (255,602)  (275,855) 8% (86,475) (70,501) -18%
(445,843) (333,716) 25%  (239,113)  (256,549) 7%  (60,892)  (96,663)  59%
(32,507) (33,900) 4%  (24,749) (29,801)  20%  (8,322)  (9.334)  12%
(6,418) (7,765) 21% (5,706) (4375) -23%  (1,736)  (1.464) -16%
(1,963) (2,331) 19% (1,739) (2,026)  16% (592) (750)  27%
(44,304) (28,084) 37%  (29,680) (46,299)  56%  (12,618)  (7.629) -40%
(28,790) (29,165) 1%  (21,551) (22,846) 6%  (7.257)  (7.630) 5%
1,442 1,312 9% 1,068 1,195  12% 367 334 -9%
2,294 1,773 -23% 1,089 (5629) 617%  (1,576)  (2,498)  58%
36,268 30,297 -16% 36,249 30577  -16% 11,171 10,783 3%
6,097,655 6,391,395 6,416,609 6,945,778
5,542,385 5,844,430 5,831,712 6,353,155
555,269 546,964 584,897 592,623
4944292 5313167 5,210,049 5,583,924
5,656,473 6,029,265 5,967,211 6,384,654
441,181 362,129 449,399 561,125
233,250 211,588 164,680 145,456
78,602 71,372 53,386 67,021
8.6% 9.6% 10.0% 10.6%
98.2% 98.4% 98.5% 98.0%
94.3% 94.7% 94.4% 96.5%
9.01% 7.25% 10.47% 8.83%
0.62% 0.48% 0.77% 0.61%
309% 292%

FEEEERZMBRE
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Bl 2R it IR 1T

(Mats-a8T)
EEEER (56
=ESION
MERFW =
FREFNSE
REW R
HitF
Bl
EXEH
REFIEA
RIRERRREETEFRES
RBIFEF
FSRER
ERFF

AEAEE
maE
BEIR R B 88
SMEE
mamE
ERRER
AT SR A%
e

ES
E\

A

BB

AAWA L
TR A%
TIEEHHE

EEmE ({@28)
B
BHALE R
BIERIR
BIERIREBER

BRI (ER)
BT (BIS Ratio)
E—PAALE

B (1EE)
afsEmL
SMNEETZRIED

N

FY18/ oM19/ 3Q19/
FY17 9M18 3018
FY17 FY18 %Chg 9Mi8 9M19 % Chg  3Q18 3Q19 %Chg
29,701 33397 12% 24,598 27,053  10% 8,626 9,147 6%
14,862 16678 12% 12,873 13,082 2% 4,751 4,599 -3%
9,442 9,862 4% 8,789 8,203 7% 3,979 2,361 -41%
1,216 918  -25% 618 451 27% 195 132 -33%
55222 60,855  10% 46,878 48,789 4% 17,551 16,238 7%
(29,301)  (31,340) 7%  (23,107)  (25,019) 8%  (8,382) (8285  -1%
25920 29515  14% 23771 23,770 0% 9,169 7,953  -13%
(3,494)  (5,032) 44%  (2,312) (1,551)  -33% (820) (634)  -23%
22,426 24,483 9% 21,459 22,219 4% 8,349 7,319  -12%
(2,763)  (3,230) 17%  (3,056) (3,097) 1%  (1,105) (961)  -13%
19,664 21,253 8% 18,403 19,122 4% 7,244 6,358  -12%
2,735,704 2,843,881 2,830,340 2,989,672
1,434,558 1,595,323 1,569,443 1,553,914
859,500 878,001 889,729 873,242
2,553,396 2,638,074 2,629,323 2,772,057
2,098,368 2,227,662 2,196,933 2,300,477
63,350 55,600 55,600 53,900
182,308 205,807 201,017 217,615
53.06%  51.50% 49.29%  51.28%
11.49%  10.86% 12.70%  12.04%
0.74% 0.76% 0.88% 0.87%
2,982 2,563 2,511 3,221
0.21% 0.16% 0.16% 0.21%
22553 23879 23,510 25,363
756% 932% 936% 788%
15.9% 15.0%
11.7% 11.8%
73.7% 77.7% 76.8% 70.4%
49.1% 46.6% 50.3% 52.3%

(1) FEFREEMEHRSE  HANSFESEERZMBRS

(2) FANERA - BEENBF—TEERE
(3) 2018/1/1#ERMIFRSY - BIMABMEELATEMR
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(Fra%-BE8R)
EeiEER (5)

REWA

BHEREWA
BEmHREWA
BRASWA

FHEBENRA

FREER

FBWA
HitFir&EiEa
Hith ZZEUA
BHERBERELN
f

RIEREF
kY=gl
EXEHN
EHRME

EFRIMIARSTH

PRSTHER
REFH

BEERER

mEE

TR ERE

HIREH ==

OB ERME

EXEERISE (EE)

BERERER

EEd
(1) XEFA

(RBC ratio)

==

BMEHRSE  FARSS
(2) AUEAA - EENBA—ESRAH

(3) 2018/1/1#EHRFABIFRSY - FIMAEHEEATER

FY18/ oM19/ 3Q19/
FY17 oM18 3Q18
FY17 FY18 % Chg 9M18 9M19  %Chg  3Q18 3019 % Chg
21,878 23,186 6% 17,042 18,194 7% 5672 6,029 6%
16,610 17,797 7% 13,162 13,952 6% 4455 4,720 6%
16,344 17,349 6% 12,912 13,881 8% 4,483 4,806 7%
489 556 14% 394 427 8% 122 129 6%
42 43 3% 32 33 1% 10 10 1%
892 640 -28% 805 764 -5% 179 363 103%
547 559 2% 421 411 2% 141 142 1%
345 81 -76% 384 352 -8% 38 220 486%
0 0 0% 0 0 0% 0 0 0%
(9,138)  (9,408) 3%  (6,976)  (7,482) 7%  (2,268) (2,583) 14%
10 (406)  4148% (208) (287) 38% (294) (124) -58%
(2,859)  (3,043) 6%  (2,243)  (2,394) 7% (786) (825) 5%
(3,609)  (3,848) 7%  (2,820)  (2,979) 6% (956)  (1,013) 6%
2,170 1,883 -13% 1,896 1,962 3% 489 761 56%
(16) (24) -53% () (0) 96% 1) (0) 79%
(297) (349) 18% (309) (314) 2% (78) (110) 41%
1,858 1,510 -19% 1,578 1,648 4% 410 651 59%
38,351 37,956 37,427 40,758
10517 10,025 10,225 11,946
80.0%  81.8% 81.2%  83.2%
90.9%  92.2% 91.2%  92.3%
18.83%  14.69% 20.28%  20.00%
485%  3.96% 555%  5.57%
392% 370%
SEBYTMBERE
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